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AHHOTaumMsl. B HayuyHOll cTaThe MpeACTaBlieH 0030p HAyYHOM JUTEpaTyphbl IO
HpO6JIeMaM ITIOBBIIIICHUA (1)I/IHaHCOBOI>'I I'paMOTHOCTH HACCJIICHHUSA, ITOBBIIICHUIO
BOCTpC6OBaHHOCTI/I HACCJIICHUEM HWHBCCTUIIMOHHBIX BJIO)KEHUH B 06paSOBaHI/I€, B
HMYIICCTBO MW B ILCHHBIC 6YMaFI/I. HCJ'IB HUCCICA0OBAHUA — CHUCTEMAaTU3allusig
KOMIIOHCHTOB HApPOJHOI'0 HWHBCCTHIIMOHHOI'O HOpT(I)eJ'IH N BBISIBJIICHHUC PHCKOB.
Metoasl uccienoBaHusi: MoHorpaduyeckuii, cpaBHeHus. [lokazaHa BaXXHOCTh
pCalIbHbIX HHBGCTHHI/Iﬁ, HaIIpaBJICHHBIX Ha IOKYIIKY ABWKHUMOI'0O U HCABHIKHNMOTO
HMYIICCTBA. OTMC‘IGHO, 4TO HMMYHIICCTBO MOKET HCIIOJIB30BATHCA (1)H31/I‘ICCKI/IM

JUOOM B JIMYHBIX HEIAX W I  OCYHICCTBJIICHUA HpeﬂHpHHHMaTeHBCKOﬁ
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NeATEeTLHOCTH. YKa3aHO, YTO HauOoJiee PUCKOBAHHBIMH JJIsi (DU3UYECKOTO JTUIA

ABJIAIOTCA (1)I/IHaHCOBI>I€ HHBCCTUIIUHN, KOTOPLIC CITIOCOOHBI IMPUHCCTHU y6I>ITKI/I —
A0JIT HOPCANpUsTUSA, BBIIIYCTUBHICIO AaAKIHWH;, CHHUKCHUC KOTHPOBKU aKLII/Iﬁ )41
BaJIIOTBI II0 CPABHCHHUIO C IIOJIOJKCHHUCM IIPH IIOKYIIKC. OTMC‘IGHO, qTO 110
CpaBHCHHIO C PpPCaAJIbHBIMU HWHBCCTHLHWAMHA, BCIMYHNHA PHUCKA pas3jindHa OJIA
Ppa3INdHbBIX BUOOB (1)I/IHaHCOBBIX I/IHBCCTI/IHPIﬁ. YKa3aH0, qToO 110 CPpOYHBIM BKJIaJdaM
B KOMMCPUYCCKOM OaHke PUCK MOXKCT OBITH CHIKEH CTpaxXOBAaHUCM BKJIaa.
Omnpeneneno, 4YT0 HEPUHAHCOBbIE WHBECTUIIMH OPUEHTUPOBAHBI HA PE3YNIbTATHI
ACATCIIBHOCTU (1)I/I3I/ILIGCKOFO Juia, TO €CThb BJIOXKCHHA B 6yI[yIHI/II71 a0xXo4 OT
CO3JaHHOT'O ITPOAYKTA. OTMG‘{GHO, YTO ACATCIIBHOCTD (bl/IBI/ILIeCKOFO JIMI1a MOKCET
HUMECTH I/IHTCJ'IJ'ICKTyaJ'IBHHﬁ pe3yiibTaT, HWMHBCCTUIIMU B 06p330BaHI/IC (3HaHI/I$I,
YMCHHUA H HaBBIKI/I) ABIAKOTCA HHTCIUICKTYAJIbHBIMHW HHBCCTHUIUAMU. BI)I}IBJIGHO,
qTO B HOpT(bGJIG YaCTHBIX MHBCCTOPOB Hpeo6naz[a10T AKIIMKU M3BCCTHBIX KPYIIHBIX
KOMIIAHWM, TJ€ PHUCKU TOTEPU BJIOKECHUA MHUHUMAIIbHBIE. Pe3ynbTaThl
HCCIICOAOBAHUA COBPCMCHHOI'O COCTOJAHHUA HAPOJAHOI'O HOpT(beJBI I/IHBGCTI/IHI/Iﬁ
HMCIOT IIPAKTUYCCKOC 3HAYCHUC, ITOBLIIIAA (bHHaHCOByIO rpaMOTHOCTb HACCJICHHUA
N CHHKasA PUCKOBAHHOCTSD IIPCAIIOIaracMbIX BJIOKEHUM.

Abstract. The scientific article presents a review of scientific literature on the
problems of increasing the financial literacy of the population, increasing the
demand for investment in education, property and securities. The purpose of the
study is to systematize the components of the national investment portfolio and
identify risks. Research methods: monographic, comparisons. The importance of
real investments aimed at purchasing movable and immovable property is shown.
It is noted that the property can be used by an individual for personal purposes and
for entrepreneurial activities. It is indicated that the most risky for an individual are
financial investments that can bring losses - debts of the enterprise that issued the
shares; decrease in the quotation of shares and currency compared to the position at
the time of purchase. It is noted that, compared with real investments, the amount

of risk varies for different types of financial investments. It is indicated that for
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term deposits in a commercial bank, the risk can be reduced by deposit insurance.

It is determined that non-financial investments are focused on the results of the
activities of an individual, that is, investments in future income from the created
product. It is noted that the activity of an individual can have an intellectual result,
investments in education (knowledge, skills and abilities) are intellectual
investments. It is revealed that the portfolio of private investors is dominated by
shares of well-known large companies, where the risks of losing investments are
minimal. The results of the study of the current state of the national investment
portfolio are of practical importance, increasing the financial literacy of the
population and reducing the risk of proposed investments.
Kir4deBble cjioBa: HapoJIHBIH WHBECTUIMOHHBIA TOpPTQeEnb, HWHBECTHUIUH;
(1)I/IHaHCOBI>Ie HMHBCCTHIIMH, pCaJlbHbIC MHBCCTHUIIMMH, He(i)I/IHaHCOBBIC HHBCCTULIUH,
HHTCJIIICKTYaJIbHbIC HTHBCCTHUILINH, (bHHaHCOBaH I'paMOTHOCTb
Keywords: people's investment portfolio; investments; financial investments; real
investments; non-financial investments; intellectual investments; financial literacy
Beeoenue

[loBbIiieHne (PUHAHCOBOW T'PAMOTHOCTH HACEJICHHUS BBI3BAIO HWHTEPEC B
U3YYCHUU HApOAHOTO TMOPTQENsi HHBECTHIMH, B Tmpoiecce (GopMupoBaHus
KOTOpPOIro mIpOU3BOJATCA BJIOKCHUA B ABUKHMMOC M HCIABUKXHMMOC HMMYIICCTBO, B
KOMMepYecKkrue 0aHKH, B aKIMU U BaJIOTYy, B U300PETEHUSI U HOBBIC TEXHOJIOTUH, a
rJIaBHOE — B 00pa3oBaHKe, CIOCOOHOE JaTh (PyHIaMEHTaJIbHbIE 3HAHUS, YMEHUS U
HaBBLIKK. Ba)KHBEIM MOMEHTOM B BBI60p€ I/IHBCCTI/IHI/Iﬁ SABJISACTCS UX PUCKOBAHHOCTD,
MO3TOMY (PMHAHCOBO TPAMOTHBIN IPAKIAHWH BHIOMPAET T€ WHBECTUIINH, TJI€ PUCK
HeBeqiMK. Bce 310 Qopmupyer o00pa3 (PUHAHCOBO TIpPaMOTHOTO HApPOIHOTO
uaBectopa. [IpobGrmeMbl mOBBIIEHUST (UHAHCOBOM TPAMOTHOCTH HACEJICHUS,
pacmiupCHusa Kpyra HAPOJIHBIX I/IHBCCTI/IHI/Iﬁ N CHHXKCHHA PHCKOB ABJIAIOTCA
npeaMETOM HCCICA0BAHUA MHOIUMX OTCUCCTBCHHBIX YYCHBLIX-3KOHOMHUCTOB!:
Anrenuna UM.A., Camuta C.B. packpeimm mpoOiembl MOBBIITICHUS (DUHAHCOBON

rpaMOTHOCTH  HACCJIICHUA W €ro BJIWJAHHC Ha (bHHaHCOBOC IIOBCJICHUC
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nomoxo3siiicte  [1]; KonoBamoBa K.}O. ykazana ¢GuHAHCOBYHO TIpPaMOTHOCTH

HaceleHUs B KadecTBE (aKTopa 3KOHOMHUYECKOW O€30macHOCTH peruoHa [2];
Hanunpuenko C.JI. Ha3Basa HWHBECTHIIMM B OOpa30oBaHME WHBECTHUIMSMH B
Oyayliee, Tak Kak MOJy4YEHHE KadyeCTBEHHOIO 0Opa30BaHUS U BOCTPEOOBaHHBIX
HaBBIKOB HU NPH KaKUX YCIOBUAX He OyIayT obecrieHnBaThes [3]; ApcaxanoBa 3.A.
OTMETWJIA, YTO WHBECTUIIMM B OOpa3oBaHHE CIIOCOOCTBYIOT  Pa3BUTHIO
o0pa3oBaHMsI U MOBBIIEHUS €r0 KOHKYPEHTOCIIOCOOHOCTH, a CJEI0BATENbHO, U
KOHKYpeHTOCIIOcOOHOCTH Hamiero rocymapctBa [4]; ABaeeBa C.A. mpencraBuia
AHTUKBApUAT KaK OOBEKT ajbTepHATUBHBIX WHBecTHlnil [5]; bamamor HO.K. man
OlICHKY 3(QEKTUBHOCTH COIMAIBHOMY MpeanpuHuMaTenscTBy [6]; Mamap I'.I'.,
Kpusomees C.B. otmeTnnu, yto 00pa3oBaHue, NpoPpecCuoHaIbHAS MOATOTOBKA U
3I0POBbE HACEIICHUS SIBISIIOTCA KPUTHYECKH Ba)XHBIMM KOMIIOHEHTAMHM  JUIS
JOCTUKEHHUSI YCTOWYMBOTO SKOHOMHUYECKOTO POCTa M COLMAIBHOM CTaOMIBHOCTU
[7]; ByonoBa 10.b., MacnennukoBa E.A. Bckpbutd TpoOiieMbl TpaHChHOpMAIUH
cOepexeHMid JoMaIIHuX X03siicTB B uHBecTuinn [8]; Hukonaituyk O.A., Hypees
P.M. packpbuii HHBECTULIMOHHO-COEpEraTesibHY0 (DYHKIIMIO JTOMAITHUX XO35HCTB
[9]; BoromosnoB E.B. BbIsiBUI 0COOCHHOCTH (PMHAHCOBOTO MOBEJICHUS POCCUMCKUX
nomoxo3siiictB [10]. Takum oOpa3om, TemMa aKTHBHO JHUCKYTHPYETCS B HAyUHOM
CpElE U ABJISETCS aKTyaIbHOM.
Mamepuanvt u memoovt uccied06anus

DUHAHCOBBIE MHTEPECHl (PUINYECKUX JIMI] PACIPOCTPAHSIOTCS Ha pa3InyHbIC
cdepbl: OaHKOBCKHUII CEKTOp, CAEIKU C UMYILECTBOM, PHIHOK IIEHHBIX Oymar u T.J.
[Tpouecc nHBecTUpOBaHUS (PU3UYECKUMU JIMLAMU CBOOOTHBIX JEHEKHBIX CPEICTB
UMEET CBOEW 1eNbl0 MpPEeyMHOXKEeHHE wumeromuxcs (uuancoB. Haubonee

pacnpocTpaHEHHBIC BUIbI MHBECTUIIMN (DU3UUECKUX JIUIT TOKA3aHbl HA PUCYHKE 1.
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Pucynok 1. PacipocTpaHeHHble BUAbI HHBECTHIHMHA (PU3NYECKUX JIHII

CocTtaBieHo aBTOpOM

Oco0y1o IIPUBJIEKATEIbHOCTD UMEIOT peaJibHbIE VHBECTULMH,
NpEANojaraloie  JOpPOrocTOSAIME  TOKYNKH,  CHOCOOHBIE  MPUHOCUTH
¢u3znyecKoMy JMIly 3KOHOMHUYECKHE BBITOJbl. DOpMa 3KOHOMHUYECKON BBITOJIbI
Uil (PU3UYECKOr0 JIMLA OT pPEAIbHbIX HMHBECTULMN TMPEACTAaBISIETCS B TpeX
aCIIEKTaX: ITOKYNKAa HEIBWXMMOIO WIM JBMKMMOIO HMYIIECTBA ISl JIMYHBIX
1eseil MpeACTaBIsIET BBITO/y B BUJE AJIbTEPHATUBHBIX U3JIEPKEK (OTKA3bIBAEMCS
OT apeHabl KBapTUpbl WM aBTOMOOWJIS, OTKa3blBaeMCsi OT TOE3J0K
OOIIECTBEHHBIM TPAHCIIOPTOM WJIM HA TAKCH); TOKYIKa HEABMKMMOTO MMYIIIECTBA
JUIS CIaY¥ B ApEHAY U TOJyYEHHUS apEeHIHOM IUIAThI; MOKYIKAa HEIBHKUMOTO U
JOBW)KMMOTO ~ MMYIIECTBA  JUISL  OCYIIECTBJIEHHS  NPEANPUHUMATENBCKON
nesTeabHOCTH B ¢dopMare  CaMO3aHATOCTH WM WHIUBUIYAIBHOTO
MPEANTPUHUMATEIS.

OuHAHCOBBIC UHBECTUIIUU TI0O CPABHEHUIO C PEATbHBIMU MHBECTHUITUSIMU Oo0Jiee
PUCKOBaHHBIC, HO BEJIMUMHA PUCKA Pa3IMYHA JJIsI Pa3IMYHbIX BUJIOB (PMHAHCOBBIX
uHBeCcTMLIMWA. Hampumep, ecnm pedb WIOET O CPOYHBIX BKJIAJaX B KOMMEPYECKOM
0aHKe, TO PUCK MOXET ObITh CHH)KEH CTpaxOoBaHMEM Bkiajga. B Tom ciyuae, eciu
(YHaHCOBOM MHBECTHUIMEH SBJSETCA IIeHHas Oymara WM BadiOTa, TO HYXHO
MIOHMMATh, YTO PHUCKA TIIOTEPU BIOKEHUN HENPEOJOIUMBI CO CTOPOHBI
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busugeckoro numa. Tak, HampuMep, MpU OAHKPOTCTBE MPEATPUSTHS, YbH AKITHH

KYIJIEHbl (PU3UYECKUM JIUIIOM, BMECTO JMBHUJICHJIOB MOXKHO IOJYYHUTh K OILIaTe
JIOJII0 B JIOJITax MpeanpusTus. B cioydae ydacTtus pU3MUECKOTO JUIA HA PHIHKE
IIEHHBIX OyMax, a Tak)Ke MOKYIKH BaJIIOThI, BAXKHO YYUTHIBATh KOJeOaHUs Kypca
aKIUU U BaJIIOTHL.

PeanbHbie ¥ (UHAHCOBBIE MHBECTUIIMU  CIEAYET OTHECTH K HCTOYHHKAM
MOJYyYeHHUs] TACCUBHOTO  J0XOJa, B OTJIWYME OT HE(PUHAHCOBBIX U
WHTEJUICKTYalIbHBIX WHBeCTUIMH. HeduHaHCOBBIE WMHBECTUIIMH OPHEHTHUPOBAHBI
Ha pe3yJbTaThl JAEATEILHOCTH (PU3MUECKOTO JIUIA, TO €CTh BIOKEHUS B Oy IyIIUi
JIOXOJT OT CO3JaHHOTO MPOAYKTa (HAmpUMEp, BIOXKCHUS B H300pETCHHUS WIIU
TexHonoruu). OpHaKo JEATeNbHOCTh (PU3MYECKOrO JUIA MOXKET HUMETh U
WHTCIUICKTYaJIbHBIA ~ pe3ysbTaT, WHBECTUIIMM B  OOpa30BaHHE  SIBJISIOTCS
VHTEIJUICKTYaJIbHBIMU UHBECTULIUSMU.

Buapsl uaBecTUlMT (U3MYECKUX JIMIl, UX MPUMEPHl U BO3MOXHBIE PHUCKU

IIOKa3aHbI B Ta6JIHIIe I.

Tabnuna 1 — Buasl MHBECTHULIHMM, MX MPUMEPHI U BO3MOYKHBIC PUCKH

Bunpl nuBectunui [Ipumepsl nHBECTUITMI Bo3MoxHBIE pUCKH
1 2 3
PeanbHbie KBapTUpa WIM aBTOMOOWIb MM JIMYHBIX | OTCYTCTBYIOT
WHBECTHUINHT HYX]T
MIOMEINIEHHUE, aBTOMOOMITb WIN | MUHUMAJIbHBI,  TOJBKO B
obopynoBaHue TUTST OCYIIECTBJIEHUS | Cllydae OaHKpPOTCTBA
MPEANPUHUMATENIbCKOM IEATETbHOCTH buznyecKoro numa
®duHaHCOBbIE CpPOYHBIE BKJIAJbl B KOMMEPUECKOM OaHKe MUHHUMAJIbHBI, TaK KaK MOTYT
WHBECTHUIINHU OBITh 3aCTPaXOBAHbI
BAJIIOTA CHIKEHHUE Kypca BaJIIOThI
IIEHHbIE OyMaru CHIDKEHHE Kypca aKIMh WIIN
0aHKpPOTCTBO
MPEATPUSITHS,
BBIITYCTUBIIETO aKIIMKU
Hedunancorsie HN300pETCHUS MUHHUMAQJIbHBI, MOTYT OBITh
WHBECTUIINHU TEXHOJIOTHH OTpPaHUYEHBI CIIOCOOHOCTSIMHU
(U3UYECKOTO JINIIA
WNHTrennexTyalbHble oOpa3oBaHue OTCYTCTBYIOT
WHBECTHINHT

CocTtaBieHo aBTOpOM
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Taxkum 00pa3om, B 3aBUCUMOCTH OT BHa WHBECTHUIINI MOSBISIETCS] OMACHOCTh

IMOTCPH BIOXKCHUU M JaxKC TIIOABJICHHA O0JIra,

COOCTBEHHBIX CPEACTB (PU3NYECKOTO JTUIIA.

Pe3ynomamul uccnedosanus

IIoAJICKAmECro OInuiaTe M3

Breiroas! u norepu GU3MUeCKUX JIUIl OT HHBECTHUIIUN IMOKa3aHbI B TaOUIIE 2.

Tabnuna 2 — Beirogsl u motepu puU3nUeCKuX JIUI] OT UHBECTUIINMA

Bun naBectunui Brirona [Torepu
1 2 3
PeanbHble JMYHOE UMYILECTBO; OTCYTCTBUE TPAT Ha | HAJOI Ha MMYILECTBO, HAJIOT Ha
MHBECTULIUU apeHay  OKWIbS  WJIM  aBTOMOOWIIS; | JOXOJbI (PU3UUECKUX JIHIL
OTCYTCTBHE  TpaT Ha  Ipoe3] B
OOLIIECTBEHHOM TpPAHCIIOPTE WJIU TaKCH;
cpeicTBa IPOM3BOJICTBA s
OCYIIECTBJICHUSI ~ CaMO3aHATOCTU  WJIU
IPEANPUHUMATENIBCKON e TeIbHOCTH
®uHaHCOBbIE JUBUJICH/IBI 110 aKLUUSAM, POCT CTOMMOCTH | JOJTH HPEIIPUSITHS,
MHBECTULIUU aKUUMi# M POCT CTOMMOCTH BaJIOTHl 3a | MOJJIEXKAIue orJare
CYET MOBBILICHUS Kypca aKLUi U BaJIIOTHI | aKIIUOHEPAMU, norepst
CTOMMOCTH aKLM{ U BaJIIOTHI 3a
CYET CHIKEHUS Kypca aKUHUi U
BaJIIOTHI
Hedunancossie NaTeHTbl M JOXOJbl OT HCHOJb30BAaHUS | TpaTbl HAa  H300peTeHUs W
WHBECTULIUU CTOPOHHMMHM JIMLIAMHU 3alaTEHTOBAHHBIX | TEXHOJIOTMHM, Ha  IOJIY4YEHHE
M300peTeHN U TeXHOIOT U HEBOCTPEOOBAHHBIX  OM3HECOM
IIaTEHTOB
WuTennexryanbHble BBICOKHMI YpOBEHb 00pa3oBaHusl, 3HAHUS, | OIJIaTa O0yUYEHUS
WHBECTULIUU YMEHMSI U HaBbIKU

CocTraBieHo aBTOpOM

Takum 00pazom, HanbOoJIee PUCKOBAHHBIMU TSI (PU3UUYECKOTO JIUIA SBISIOTCS

(bHHaHCOBBIG HWHBCCTHUIINH,

KOTOpbI€ CIOCOOHBI

OPUHECTH YOBITKU (JOJTH

MNpCAIIPHUATHA, BBIITYCTUBHICTO AKIIUH, CHUKCHUC KOTUPOBKHU aKHI/Iﬁ U BaJIOTHI II0

CPABHEHUIO C TOJIOKEHHEM IMpH MOKynke). COOTHOIIEHHE BBITOAbl WM MOTEPU

[MOKa3aHo B TadiuIe 3.
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Tabnuna 3 — COOTHOIIEHHE BBHITOBI U OTEPU OT (PUHAHCOBBIX UHBECTHUIIHIA

dunaHCcoBbIE HHBECTULIMNA Brirona [Torepu
1 2 3
CpouHblii BK1ax B IIPOLIEHT IpEBbIILIEHNE HHIISILIUY HAJ|
KOMMEPYECKOM OaHKe HOMUHAJIbHOM POLEHTHOM CTaBKON
Akuus JTUBUICH]T [OTEPs. HOMUHAJIBHOM CTOMMOCTH aKIUH,
JIOJITU NIPEANIPUATHS
Bamora IIPUPOCT CTOUMOCTH | TOTEPSI CTOUMOCTH

CocTraBieHo aBTOpOM

B IMOATBCPIKACHNC AKTYAaJIbHOCTH (I)I/IHaHCOBI)IX I/IHBCCTHHI/Iﬁ (1)H3PILI€CKHX JINTIY
IIOKaXXCM JAAaHHBIC O nopT(bene YaCTHBIX HHBCCTOPOB, T'JAC npeo6na1[a}OT AKIINH

KPYIHEHIINX MPEeANnpUATUNd (PUCYHOK 2).

AKuuu

M [aznpom

W CHepbaHk

B HopHuKenb

B IYKOWN

B CypryTHedTeras

mTKC
PocHedTb

W AHpekc
HOBAT3K

Pucynoxk 2. I[Toptdenb yacTHbIx HHBECTOPOB (Tom 10)
HcToyHuK:

https://bcs-express.ru/novosti-i-analitika/narodnyi-portfel-chto-pokupali-

chastnye-investory-v-sentiabre
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Takum oOpa3zoMm, B mopTdene YacTHBIX HWHBECTOPOB MPEOOTATA0OT aAKIUH

M3BECTHBIX KPYIHBIX KOMIIAHW, TI€ PUCKH IMOTEPU BIIOKEHU MUHUMAJIbHBIC.
3axnioueHnue

[Io pe3ynpraram MpPOBEIECHHOIO MCCIEIOBAaHMS HAPOAHOTO MHBECTUIIMOHHOTO
nopTdeis BHISBICHO CIIEYIONIEE:
- K Han0oJiee pacrpoCTPaHEHHBIM BUJIaM WHBECTHUITNHN (PU3UYECKUX JIUIT OTHOCSATCS
peanbHbie, (UHAHCOBBIE, HEPUHAHCOBBIE U UHTEIUICKTyaJIbHbIE MHBECTULIUN;
- peajbHbIC WHBECTHIINH, MPENOIATAIONTNE JOPOTOCTOSAIINE TTOKYITKH, CIIOCOOHBI
MPUHOCUTH (PU3UUECKOMY JIUIY SKOHOMUYECKUE BBITOJIBL;
- ()MHAHCOBbIC MHBECTUIIMH, TI0O CPABHEHHUIO C peaJbHBIMU WHBECTULIMSIMH, OOJee
PUCKOBaHHBIE, HO BEJIMYMHA PUCKA pa3JInyHa ISl PA3IMUYHBIX BUJOB (PMHAHCOBBIX
WHBECTHUIIUH,
- HedUHAHCOBbIE WHBECTULIMA OPUEHTHUPOBAHBI HA PE3YNbTAThl JEATEILHOCTH
dbu3nyeckoro JuI@a, TO €CTh BIOXEHHUS B OyAylmuid [0XO0J OT CO3AaHHOTO
MPOIYKTa,
- eSTEILHOCTh (PU3MYECKOTO JIUIA MOXKET UMETh MHTEUICKTYyaJIbHBIN Pe3yibTarT,
WHBECTUIIMM B oOOpa3oBaHue (3HAHWS, YMEHHS W HABBIKU) SBIISIOTCS
WHTEJJIEKTYalIbHBIMA HHBECTULIUSIMU.
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